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TIN THI TRUONG TAU HANG KHO:
Baltic Exchange Market INDEX

Chi sé Ngay Ngay Chénh léch
30/09/2025 29/10/2025 (+/-)
Baltic Dry Index (BDI) 2134 1961 -173
Capesize (BCI) 3305 2843 -462
Panamax (BPI) 1776 1885 +109
Supramax (BSI) 1473 1342 -131
Handy Size (BHSI) 856 862 +6

Chi sé ngay 29/10/2025 BDI 1a 1961 diém (Capesize: 2843; Panamax: 1885; Supra:
1342; Handy: 862 diém) ngoai trir size Panamax ting 109 diém va handy ting nhe 6 diém,
cac gam tau con lai déu giam manh so v&i ngay 30/9/2025 BDI 1a 2134 diém (Capesize:
3305; Panamax: 1776; Supra: 1473; Handy: 856 diém).
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Trong thang 10/2025, BDI giit 6n dinh 10 ngay dau sau d6 ting manh ngay 13/10 duy
tri quanh murc 2000 diém rdi giam xubng quanh mirc 1970 diém nhing ngay cudi thang 10.
Capesize: Gia cudc suy yéu trén toan thi truong Capesize trong tuan ndy do nhu cau
han ché hon tir cac nha khai thac mé & khu vuc Thai Binh Duong va thiéu hoat dong dau
thau & Pai Tdy Duong, mic di ngudn cung tau da thit chat ¢ Bic Pai Tay Duong. Nhin

chung, thu nhap binh quén theo ddi tau giam 10% so v&i tuan trude, con 24.880 USD/ngay.
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Panamax: Thi truong Panamax nhin chung c6 mét tuan tich cuc, v6i lwong hang trong
khu vuc Pai Tay Duong dugc giai phong sém, mac du tau Ultramax hi¢n dang tham gia vao
mot sd chuyén ché ngii cde xuyén Pai Ty Duong tir khu vuc USG (Vinh Hoa Ky). Dong
I thi trudng ting 1én & khu vuye Thai Binh Duong trong tudn, dwoc din dit béi nhu cau on
dinh tir Nopac (Bac Thai Binh Duong) va Uc, trong khi gia cudc tai Indonesia 6n dinh hon

vé cuoi tuan do lugng tau ting I1én gitta boi canh nhu cau yéu & An Do Duong.

Handysize: Hoat dong duy tri 6n dinh ¢ khu vuc Pai TAy Duong trong tuan ndy, nhung
gia cude & USG tiép tuc giam do thiéu hang va su gia ting ngudn cung tau. Cac chu tau
cling chiu 4p luc & khu vuc Thai Binh Duong trong tudn nay, khi nhu cau than tir An Do
yéu va ngudn cung tau ballast tir ECSA (P6éng Nam Nam My¥) van doi dao.
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Source: Baltic Exchange (Handy: 38K. Supra: 58K. Kmax: 82K.)

Bulkcarrier Spot Earmnings ($.000's/davy)
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THI TRUONG FFA:

Bulkcarrier FFA Indications*

S/t/ S/day 23-Oct Index Oct-25 | Q4-25 | Cal 26
BCl 5 W.Aus.-Qingdao 10.41 10.10 9.88 8.88

Cape TC Avg. 25,367 24,550 | 24,425 | 22,525
P'max TC Avg. 15,983 14,825 14,325 12,350
S'max TC Avg. 15,389 15,650 14,350 12,250

*FFA Indications basis closing mid-price. Supramax FFA data basis 10TC avg.
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Thi truong FFA: thi truong thang 10/2025 bat dau c6 xu hudng giam dan va giam
manh cudi ndm 2025 va thp nhit & quy 1/2026, sau d6 ting nhe trd lai tir quy 2/2026 va

duy tri xu huéng giam nhe dén nam 2028.

SU KIEN NOI BAT:

Trong béo céo trién vong kinh té toan cau nim 2026 méi cong bd gan dy, Quy Tién
t¢ Thé giéi (IMF) du bao nén kinh té toan cau dat quy mo 124 nghin ty USD trong nim
2026. My tiép tuc giir vi tri nén kinh té 16n nhét thé gidi, voi GDP du bao dat 31,8 nghin ty
USD vao nim sau - gan bang tong GDP ctia 4 nén kinh té xép tiép theo cong lai. Trung Qudc
(20,6 nghin ty USD) va Puc (5,3 nghin ty USD) tiép tuc giit vi tri thir hai va thir ba. Nam
2025, An D6 vuot Nhat Ban dé tré thanh nén kinh té 16n tht tu thé gidi, v6i du bao GDP
4,5 nghin ty USD nam 2026. Theo sat phia sau 1a Nhat Ban, xép thir nim v6i GDP 4,46
nghin ty USD.

IMF dy béo ting truéng chau A giam toc trong nam 2026. IMF dy kién ting truong

GDP ctia chau A s& cham lai trong nira cudi nam, dat murc tang truong hang nam 4,5%. Con
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sd nay thap hon muc ting 4,6% cta nam ngoai. IMF dy doan, khi tac dong tiéu cuc cia thué
quan My gia tang, ting truong khu vuc sé& tiép tuc cham lai xudng con 4,1% vao nam t4i.
Theo IMF, su suy yéu trong cac linh vuc dich vy, su suy thodi cua linh vuc bét dong san va
tam 1y tiéu dung bi quan d kim him tdc d6 phuc hdi viéc 1am va ting trudng thu nhip &
chau A sau dai dich Covid-19.

Téng théng Trump canh bao ap thué véi cac nude gia nhap BRICS. Trong phat biéu
ctia minh, nha lanh dao My con chi trich BRICS 13 mét "cudc tin cong vao dong USD" va
canh bao s& ap dung cac bién phap thué quan déi voi cac qudc gia dang xem xét kha ning
gia nhap t6 chic nay. Trude do, tai hoi nghi thugng dinh tryc tuyén dién ra hdi thang 9, cac
nha lanh dao BRICS da 1én tiéng phan ddi viée st dung thuong mai nhu mot cong cu can
thiép vao cong viéc ndi bd ciia cac qudc gia, gay anh huong tiéu cuc dén su phat trién toan

cau.

T6 chirc Thuong mai Thé gigi (WTO) du bao ting trudng thuong mai hang héa toan
cau s& chi dat 0,5% vao nam 2026, giam manh so v6i muc 2,4% cua ndm nay. Nén kinh té
toan cau dang dimg trude 3 mdi de doa 16n gdm thué quan, bong bong tri tué nhan tao (Al)

va no cong tang ky luc. Cu thé:

- Mic du nén kinh té toan cau, dac biét 1a My, da thé hién kha ning phuc hoi dang
ngac nhién trudc dot ting thué quan 16n nhat ké tir nhitng ndm 30 cua thé ky trudc nho chi
tiéu manh mé& ctia nguoi tiéu dung va viéc cac cong ty chap nhan loi nhuan mong hon, tuy
nhién sy On dinh nay dugc cho 13 khong bén vimng, nhat 1a khi 10i de doa méi nhat Tong
théng Donald Trump doa ap thué 100% ddi v6i hang héa Trung Qudc tir ngay 1/11 da lam

day 1&én nhitng lo s¢ vé mot cli s6¢c mai.

- Ganh nang no cong tang vot & ca cac nén kinh té phat trién va méi ndi. Theo Vién
Tai chinh Quéc té (IIF), no toan cau da tang hon 21.000 ty USD trong nira dau nam, 1én
mure cao ky luc, gan 338.000 ty USD, quy mé ting turong dwong véi giai doan dai dich.

- Su bung né manh va nhanh cta Al ciing tiém 4n nguy co. IMF canh béo muc dinh
gi4 hién tai ctia c6 phiéu céng nghé dang tién gan dén mirc ctia 25 nim trude (thoi diém
bong bong dot-com bi v& vao nim 2000, khi ¢6 phiéu ctia cac cong ty cong nghé, kinh doanh

trén internet voi tén mién .com sup do do bi théi phdng qua mic).

Ngan hang Thé giéi (World Bank) canh bao cac loai thué cao ma My 4p 1én hang
xuét khau cia An D¢ s& kéo giam téc do ting truong cia khu vuc Nam A vao nim 2026.
Cu thé, tang truong ctia khu vuc ndy du béo s& cham lai dang ké, tir mirc 6,6% trong nim
2025 xuéng con 5,8% vao nam 2026. Dy bao cho An Do, nén kinh té trong yéu cua khu vuc,
cling bi diéu chinh giam tir 6,5% xudng 6,3% cho niam tai chinh 2026-2027. Nguyén nhan
chinh dén tir viéc Téng thong My Donald Trump 4p thué 50% ddi voi hau hét hang xuat
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khau tir nude nay, muc cao nhit trong sb cac ddi tic thuwong mai ciia My. Bién phap nay anh
huong dén khoang 50 ty USD hang hoa An Do xuat sang My, dic biét dén cac nganh nhu
dét may, da quy va thuy san.

Thi trudng hoi hop cho cude hop quyét dinh 14i sudt cua Fed, cudc gip giita 6ng
Trump - 6ng Tap va BCTC cua loat ‘ong 16n’. Cudc gap gitta 6ng Trump va 6ng Tap Can
Binh du kién s& dién ra vao ngay 30/10, bén 1é Hoi nghi Thugong dinh APEC tai Han Quéc.
Trude 6, My va Trung Qudc vao ngay 26/10 di dat duoc khung thoa thuan thuong mai so
bd, hudng téi viéc tam dung ting thué nhép khau va hodan m& rong kiém soat xuat khau dat

hiém, d6ng thoi khoi phuc hoat dong mua dau twong My.

M§ va Trung Qubc déu cho thdy nhiing nd lyc nham giam cing thang thuong mai,
nhung sau d6, My lai c6 nhiing dong thai lam gia tang cing thang, khong chi véi My ma
con véi mot sd ddi tac quan trong khac... Hom 22/10, cac nha ddm phéan thuong mai cip cao
ciia My da 1én duong t6i Malaysia dé tién hanh vong dam phan tiép theo véi Trung Qudc.
Ngay 25/10, phai doan My do Bo truéng B Tai chinh Scott Bessent dan du va phai doan
Trung Qudc do Phé thu tuéng Ha Lap Phong din dau di khoi dong dam phan tai Kuala
Lumpur. Vong dam phan nay duoc danh gia 1a dac biét quan trong vi giit vai trd tién tram
cho cudc gap thuong dinh giita Téng thong Donald Trump va Chi tich Trung Qudc Tap Can
Binh vao ngay 1/11 & Han Quéc. Ngay trudc thém dam phan, My tiép tuc c6 nhiing dong
thai leo thang cang thang voi Trung Qudc, gdm can nhic ap cac bién phap han ché xuat khau
méi ddi voi nudce nay, va khoi dong mét cude diéu tra c6 thé dan toi viée ap thém thué quan
lén hang héa Trung Qudc.

Chting khoan M¥ 1ap ky luc nho tin tot vé thuwong mai, gid dau giam vi OPEC+ lai
tinh ting san luong. Thi trudng ching khoan My ting diém trong phién giao dich ngay thu
Hai (27/10), v6i ca ba chi s6 chinh cting déng ctra & mirc cao ky luc, khi cing thang thuong
mai gitta My va Trung giam bt vao cudi tudn trude d6. Gia dau thd giam sau khi ting manh
vao tudn trude, do T chie Cac nudce xuat khau dau lira (OPEC) va ddng minh tiép tuc c6
ké hoach ting san luong khai thac dau. Lic dong cta, chi sé S&P 500 ting 1,23%, dat
6.875,16 diém, danh dau phién dau tién chdt trén mirc 6.800 diém. Chi s Nasdaq ting
1,86%, chét & mirc 23.637,46 diém. Chi s6 Dow Jones tang 337,47 diém, tuong duong tang
0,71%, dat 47.544,59 diém. Theo thoéa thuan khung ma cic nha dam phan My va Trung
Quéc di dat duge, Trung Qudc s& hodn cac han ché xuit khau dit hiém ma nude ndy cong
b méi day, va My ciing hodn viéc ap thué quan 100% 1én hang héa Trung Qudc tir ngay
1/11 nhu 6ng Trump d3 canh béo. Ngoai ra, Trung Qudc ciing s& ndi lai viéc mua dau tuong

M¥. Thoéa thuan ciing c6 thé bao gdm mdt giai phap cho van dé TikTok..

Tran trong cam on!
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